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Attorneys Bulletin


National Credit Act

Date
13th April 2007

Bulletin Number
13/2007

Target Audience:
The Managing Partner & Head of Conveyancing






As you are all aware, the National Credit Act comes into effect on the 1st of June 2007. Standard Bank, as a credit provider, needs to ensure compliance within all operational business units.  The act has far reaching consequences and will impact on the Credit Industry in many different ways. The NCA program within Standard Bank was started as soon as the National Credit Bill was formulated. 

In order for the bank to ensure compliance a number of system and process changes were required. The majority of these changes have been to internal systems and processes and the bank has in every way tried to minimize the impact on your business. By following a consultative approach of including representatives from your industry in workshops and process mapping, we believe we not only have a workable NCA compliant approach, but also an approach which is designed with both our interests in mind. 

Over the course of the next month and a half we will be sending out information on the various training and road show sessions we have scheduled. During these sessions we will be guiding you through the exact changes which the NCA has brought about. We will ensure that on the 1st of June we are both fully aware of the requirements and the process going forward. 

The act itself is like any legal document and is ambiguous, sometimes wordy and to the average man in the street, not very easy to understand. Standard Bank has collated a lot of the information that is out there and has created a quick guide book to some of the more important changes that we as customers may experience. The attached NCA in a Nutshell has been very useful in explaining these changes to our staff and we hope that you gain value from this summarised version of the act.

The following contact details may be useful should you require additional information on the act or its impact:

NCA Standard Bank website

http://www.standardbank.co.za/SBIC/Frontdoor_02_02/0,2354,3447_20153084_0,00.html
Standard Bank Home Loans

HLChange@Standardbank.co.za

The National Credit Regulator

http://www.ncr.org.za/
The Department of Trade and Industry

www.dti.gov.za

Banking Association South Africa

www.banking.org.za

Credit Information Ombud

www.creditombud.org.za
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